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Financial collapses—whether of the junk bond market, the Internet bubble, or the highly leveraged housing
market—are often explained as the inevitable result of market cycles: What goes up must come down. In
Liquidated, Karen Ho punctures the aura of the abstract, all-powerful market to show how financial markets,
and particularly booms and busts, are constructed. Through an in-depth investigation into the everyday
experiences and ideologies of Wall Street investment bankers, Ho describes how a financially dominant but
highly unstable market system is understood, justified, and produced through the restructuring of
corporations and the larger economy.

Ho, who worked at an investment bank herself, argues that bankers’ approaches to financial markets and
corporate America are inseparable from the structures and strategies of their workplaces. Her ethnographic
analysis of those workplaces is filled with the voices of stressed first-year associates, overworked and
alienated analysts, undergraduates eager to be hired, and seasoned managing directors. Recruited from elite
universities as “the best and the brightest,” investment bankers are socialized into a world of high risk and
high reward. They are paid handsomely, with the understanding that they may be let go at any time. Their
workplace culture and networks of privilege create the perception that job insecurity builds character, and
employee liquidity results in smart, efficient business. Based on this culture of liquidity and compensation
practices tied to profligate deal-making, Wall Street investment bankers reshape corporate America in their
own image. Their mission is the creation of shareholder value, but Ho demonstrates that their practices and
assumptions often produce crises instead. By connecting the values and actions of investment bankers to the
construction of markets and the restructuring of U.S. corporations, Liquidated reveals the particular culture
of Wall Street often obscured by triumphalist readings of capitalist globalization.
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From reader reviews:

Madeline Wayt:

Now a day folks who Living in the era just where everything reachable by interact with the internet and the
resources in it can be true or not involve people to be aware of each information they get. How individuals to
be smart in receiving any information nowadays? Of course the answer then is reading a book. Looking at a
book can help persons out of this uncertainty Information specifically this Liquidated: An Ethnography of
Wall Street (a John Hope Franklin Center Book) book because book offers you rich facts and knowledge. Of
course the information in this book hundred percent guarantees there is no doubt in it you know.

Matthew Armstrong:

The publication untitled Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book) is
the e-book that recommended to you to study. You can see the quality of the publication content that will be
shown to a person. The language that creator use to explained their way of doing something is easily to
understand. The article author was did a lot of exploration when write the book, therefore the information
that they share for you is absolutely accurate. You also could possibly get the e-book of Liquidated: An
Ethnography of Wall Street (a John Hope Franklin Center Book) from the publisher to make you far more
enjoy free time.

Carlee Smith:

Exactly why? Because this Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book)
is an unordinary book that the inside of the e-book waiting for you to snap the idea but latter it will jolt you
with the secret that inside. Reading this book close to it was fantastic author who write the book in such
incredible way makes the content on the inside easier to understand, entertaining approach but still convey
the meaning fully. So , it is good for you because of not hesitating having this any more or you going to
regret it. This phenomenal book will give you a lot of gains than the other book include such as help
improving your skill and your critical thinking approach. So , still want to hesitate having that book? If I
were you I will go to the publication store hurriedly.

Benjamin Williams:

Are you kind of occupied person, only have 10 or 15 minute in your day to upgrading your mind proficiency
or thinking skill actually analytical thinking? Then you have problem with the book when compared with can
satisfy your limited time to read it because all this time you only find guide that need more time to be
examine. Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book) can be your
answer given it can be read by anyone who have those short free time problems.
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